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One of the areas of Korean-American relations the Subcommittee is
studying is the economic relations between the two countries. -In line with
this inquiry, the Subcommittee requests an unclassified briefing with
members of the economics section of the Far Eastern Division.

We are interested in the critical points of US influence on the Korean
economy from the mid-60s to the mid-70s. More specifically, we are
concerned with the following areas: -l

STAT

3. How the US Supporting Assistance, Dé@e]opment Loans, P1 480 program,

and Military Assistance Programs affected the growth of the Korean

economy.
4. Impact of the decline of US grant aid and ROKG reactions to the decline.
5. Impact of Nixon's 197] New Economic Policy on the Korean economy (the

10% surcharge, dollar devaluation, abandonment of the gold standard.)
6. Negotiations and impact of the 1971 Textile Agreement,
7. Negotiations and impact of the USFK reductions in 1971 STAT

9. Relationship between the economic downswing in late 1971 and early 1972
and the declaration of martial law and enunication of the Yushin
Constitution in 1972.
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10.

11.

Approved For Release 2006/12/11 : (23IA-RDP81 MO0980R002100020034-0

Efforts to compensate the ROKG for the financial losses entailed by
items 4,5,6,7, and 8.

Negotiations and impact of the MAP Transfer program, its suspension,
and the MAP Transfer Offset Program.

The staff members who would take part in the briefing are Ruth Good,

William Garvelink, Martin Lewin, and Sue Slotnick.

S1ncere1y yours,

Bever1e umpk1n
Subcomm1t on International
Organizations
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